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ORDINANCE NO. 193-08 
 
 
 
BY: MARY GALINAS 
 (By Request – Community Services & Economic Development Director) 
 
 

AN ORDINANCE AUTHORIZING THE MAYOR 
TO TERMINATE THE COMMUNITY 
REINVESTMENT AREA AGREEMENT WITH 
FDC REALTY CO., L.L.C., AND REPEAL 
ORDINANCE NO. 75-00, AND DECLARING AN 
EMERGENCY 

 
 
 
 WHEREAS, Ordinance No. 75-00, passed April 24, 2000, authorized the Mayor to 
enter into an agreement with FDC Realty Co., L.L.C. to provide tax incentives to FDC 
Realty to relocate to the Parma Industrial Park; and, 
 
 WHEREAS, the agreement required FDC Realty to retain 38 employees and a 
payroll of $1,990,000 while creating 8 new jobs and a payroll of $2,110, 000 within the first 
three (3) years of operation; and, 
 
 WHEREAS, for FY 2007, the Tax Incentive Review Council voted to modify/amend 
the agreement with FDC based upon FDC’s employment level falling to a total of 24 
employees; and, 
 
 WHEREAS, this failure to meet the employment goals of the agreement constitutes 
a material failure on the part of FDC Realty to fulfill its obligations under the agreement; 
and, 
  
 WHEREAS, the terms of the agreement grant the City of Parma the power to 
terminate the agreement for said material failure; 
 
NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF PARMA, 
STATE OF OHIO: 
 

Section 1.  That the Mayor is hereby authorized to terminate the Community 
Reinvestment Area Agreement with FDC Realty Co., L.L.C. effective the second half of  tax 
year 2007, and the Mayor is hereby authorized to notify Cuyahoga County and the State of 
Ohio of this termination, and Ordinance No. 75-00, passed April 24, 2000, as it existed 
heretofore, is hereby repealed. 

 
Section 2.  That the City hereby reserves all rights and remedies provided in 

Ordinance No. 75-00. 
 
Section 3.  That it is found and determined that all formal actions of this Council 

concerning and relating to the adoption of this Ordinance were adopted in an open meeting 
of this Council, and that all deliberations of this Council and any of its committees that 
resulted in such formal action were in meetings open to the public in compliance with all 
legal requirements. 
 
 



Pg. 2 of L-193-08 Ordinance authorizing the Mayor to terminate the Community  
   Reinvestment Area Agreement with FDC Realty Co., L.L.C., and  
   repeal Ordinance No. 75-00, and declaring an emergency 
 
 
 

Section 4.  That this Ordinance is hereby declared to be an emergency measure 
necessary for the immediate preservation of the public health, safety, and welfare of the 
City of Parma, and for the further reason that this measure is necessary in order to adjust 
the second half of the 2007 property tax assessment correctly, and this Ordinance shall 
become immediately effective upon receiving the affirmative vote of two-thirds of all 
members elected to Council and approval of the Mayor, otherwise from and after the 
earliest period allowed by law. 
 
 
PASSED:____________________________      ________________________________ 

  PRESIDENT OF COUNCIL 
 
ATTEST:____________________________        APPROVED:______________________ 

  CLERK OF COUNCIL 
 
FILED WITH 
THE MAYOR:_________________________ _______________________________          
                                                                             MAYOR, CITY OF PARMA, OHIO 


